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VXSSRUWp� OD� UHWHQXH� j� OD� VRXUFH� FRQIRUPpPHQW� DX[�

GLVSRVLWLRQV� GX� SDUDJUDSKH� �� GX� SUpVHQW� DUWLFOH�� SHXYHQW�

GpFODUHU�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH�D\DQW�IDLW�O¶REMHW�GH�OD�

UHWHQXH�HW�GpGXLUH�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH�VXSSRUWpH�SDU�

OHV�PDUFKDQGLVHV�HW�VHUYLFHV�QpFHVVDLUHV�j�OD�UpDOLVDWLRQ�GHV�

RSpUDWLRQV�VRXPLVHV�j� ODGLWH� WD[H�HW�FH��FRQIRUPpPHQW�j� OD�

OpJLVODWLRQ�HQ�YLJXHXU���

��(Q�FDV�GH�FUpGLW�GH� WD[H�VXU� OD�YDOHXU�DMRXWpH�DX�WLWUH�

GHV�RSpUDWLRQV�VXVYLVpHV�OHV�GLVSRVLWLRQV�GH�O¶DOLQpD���ELV�GX�

SDUDJUDSKH�,�GH�O¶DUWLFOH����GX�SUpVHQW�FRGH�V¶DSSOLTXHQW��

��� 6RQW� DSSOLFDEOHV� j� OD� UHWHQXH� SUpYXH� DX� SUpVHQW�

DUWLFOH�� WRXWHV� OHV� GLVSRVLWLRQV� HQ� YLJXHXU� HQ� PDWLqUH� GH�

UHWHQXH� j� OD� VRXUFH� DX� WLWUH� GH� O¶LPS{W� VXU� OH� UHYHQX� GHV�

SHUVRQQHV� SK\VLTXHV� HW� GH� O¶LPS{W� VXU� OHV� VRFLpWpV� HW�

UHODWLYHV�DX[�REOLJDWLRQV�HW�DX[�VDQFWLRQV��

$57,&/(������

(VW�DMRXWp�DX�SDUDJUDSKH�SUHPLHU�GH� O¶DUWLFOH����ELV�GX�

FRGH�GH� OD� WD[H� VXU� OD� YDOHXU� DMRXWpH� O¶H[SUHVVLRQ� VXLYDQWH�

©�HW� FH�� VRXV� UpVHUYH� GHV� GLVSRVLWLRQV� GH� O¶DUWLFOH� ��� GX�

SUpVHQW�FRGH�ª��

�

,QVHUWLRQ�GX�QXPpUR�GH�OD�FDUWH�G¶LGHQWLILFDWLRQ�ILVFDOH�

SDUPL�OHV�PHQWLRQV�REOLJDWRLUHV�GH�OD�IDFWXUH�

$57,&/(������

/H� GHX[LqPH� WLUHW� GX� SDUDJUDSKH� ,,� GH� O¶DUWLFOH� ��� GX�

FRGH� GH� OD� WD[H� VXU� OD� YDOHXU� DMRXWpH� HVW� PRGLILp� FRPPH�

VXLW���

�� O¶LGHQWLILFDWLRQ� GX� FOLHQW� HW� VRQ� DGUHVVH� DLQVL� TXH� OH�

QXPpUR� GH� VD� FDUWH� G¶LGHQWLILFDWLRQ� ILVFDOH� SRXU� OH� FOLHQW�

VRXPLV� j� O¶REOLJDWLRQ� GH� OD� GpFODUDWLRQ� G¶H[LVWHQFH� SUpYXH�

SDU� O¶DUWLFOH� ��� GX� FRGH� GH� O¶LPS{W� VXU� OH� UHYHQX� GHV�

SHUVRQQHV� SK\VLTXHV� HW� GH� O¶LPS{W� VXU� OHV� VRFLpWpV��

/¶REOLJDWLRQ� GH� OD� PHQWLRQ� GX� QXPpUR� GH� OD� FDUWH�

G¶LGHQWLILFDWLRQ� ILVFDOH� GX� FOLHQW� QH� V¶DSSOLTXH� SDV� DX[�

UHGHYDEOHV� GH� OD� WD[H� VXU� OD� YDOHXU� DMRXWpH� QRQ� WHQXV�

G¶DSSOLTXHU� OD� PDMRUDWLRQ� GH� O¶DVVLHWWH� GH� OD� WD[H� VXU� OD�

YDOHXU�DMRXWpH�GH�������

�

,QVWLWXWLRQ�G¶XQH�WD[H�SRXU�OD�SURWHFWLRQ�

GH�O¶HQYLURQQHPHQW�HW�pODUJLVVHPHQW�GX�GRPDLQH�

G¶LQWHUYHQWLRQ�GX�IRQGV�GH�GpSROOXWLRQ�
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(VW� FUppH� DX� SURILW� GX� IRQGV� GH� GpSROOXWLRQ� XQH� WD[H�

SRXU� OD�SURWHFWLRQ�GH� O¶HQYLURQQHPHQW�GXH�VXU� OHV�SURGXLWV�

UHOHYDQW� GHV� QXPpURV� ������ j�������GX� WDULI� GHV�GURLWV� GH�

GRXDQH��

$57,&/(������

/D�WD[H�SUpYXH�SDU�O¶DUWLFOH����GH�OD�SUpVHQWH�ORL�HVW�GXH�

DX�WDX[�GH������GX�FKLIIUH�G¶DIIDLUHV�KRUV�WD[H�VXU�OD�YDOHXU�

DMRXWpH� UpDOLVp� SDU� OHV� IDEULFDQWV� GHV� SURGXLWV� WD[DEOHV� HQ�

UpJLPH� LQWpULHXU� HW� VXU� OD� YDOHXU� HQ� GRXDQH�� SRXU�

O¶LPSRUWDWLRQ��

/D� WD[H� HVW� SHUoXH� HQ� UpJLPH� LQWpULHXU� GDQV� OHV�PrPHV�

GpODLV�DSSOLFDEOHV�HQ�PDWLqUH�GH�WD[H�VXU�OD�YDOHXU�DMRXWpH��

6RQW�DSSOLFDEOHV�j�FHWWH�WD[H�j�O¶LPSRUWDWLRQ��HQ�PDWLqUH�

GH� UHFRXYUHPHQW�� GH� FRQWU{OH�� GH� FRQVWDWDWLRQ� GHV�

LQIUDFWLRQV��GH�VDQFWLRQV��GH�FRQWHQWLHX[��GH�SUHVFULSWLRQ�HW�

GH� UHVWLWXWLRQ� OHV� PrPHV� UqJOHV� DSSOLFDEOHV� DX[� GURLWV� GH�

GRXDQH��

$57,&/(������

/HV�GLVSRVLWLRQV�GX�GHUQLHU�SDUDJUDSKH�GH�O¶DUWLFOH����GH�

OD�ORL�Q��������GX����GpFHPEUH������SRUWDQW�ORL�GH�ILQDQFHV�

SRXU�OD�JHVWLRQ������VRQW�DEURJpHV�HW�UHPSODFpHV�SDU�FH�TXL�

VXLW���

/H� IRQGV� GH� GpSROOXWLRQ� ILQDQFH� pJDOHPHQW� OH� V\VWqPH�

SXEOLF�GH�UHSULVH�HW�GH�YDORULVDWLRQ�GHV�GpFKHWV�HQ�SODVWLTXH��

/H�PLQLVWUH�FKDUJp�GH�O¶HQYLURQQHPHQW�HVW�O¶RUGRQQDWHXU�

GH�FH�IRQGV��

�

,QVWLWXWLRQ�G¶XQ�GURLW�GH�PXWDWLRQ�HW�GH�SDUWDJH�VXU�

OHV�LPPHXEOHV�QRQ�LPPDWULFXOpV�

$57,&/(������

�(VW� FUpH� XQ� GURLW� GpQRPPp� ©�GURLW� GH� PXWDWLRQ� HW� GH�

SDUWDJH�GHV� LPPHXEOHV�QRQ�LPPDWULFXOpV�ª�H[LJLEOH�VXU� OHV�

PXWDWLRQV� j� WLWUH� RQpUHX[� RX� j� WLWUH� JUDWXLW� GH� SURSULpWp��

G¶XVXIUXLW�� GH� QXH�SURSULpWp�� GH� VHUYLWXGHV� RX� GH� SDUWDJH�

SRUWDQW� VXU� GHV� LPPHXEOHV� QRQ� LPPDWULFXOpV� DX� UHJLVWUH�

IRQFLHU��

/H�GURLW�SUpFLWp�HVW�H[LJLEOH�DX�WDX[�GH����OLTXLGp�VXU�OD�

YDOHXU� YpQDOH� GHV� LPPHXEOHV� REMHW� GH� OD� PXWDWLRQ� RX� GX�

SDUWDJH� HW� HVW� SHUoX� DX[� UHFHWWHV� GHV� ILQDQFHV� FRPSpWHQWHV�

VHORQ� OHV� PrPHV� PRGDOLWpV� HW� GDQV� OHV� PrPHV� GpODLV�

DSSOLFDEOHV� HQ� PDWLqUH� G¶HQUHJLVWUHPHQW� DX[� RSpUDWLRQV�

DQDORJXHV��

&H� GURLW� Q¶HVW� SDV� G�� VXU� OHV� RSpUDWLRQV� H[RQpUpHV� GX�

GURLW�G¶LPPDWULFXODWLRQ�IRQFLqUH��

'DQV� OH�FDV�R�� OD�PXWDWLRQ�RX� OH� SDUWDJH� D� VXSSRUWp� OH�

GURLW� G�� DX� WLWUH� GHV� LPPHXEOHV� QRQ� LPPDWULFXOpV�� OHXU�

LQVFULSWLRQ� SRXU� OD� SUHPLqUH� IRLV� VXU� OH� UHJLVWUH� IRQFLHU�

V¶HIIHFWXH� VDQV� OD� SHUFHSWLRQ� GX� GURLW� SURSRUWLRQQHO�

G
LPPDWULFXODWLRQ�IRQFLqUH��

$57,&/(������

(VW� DIIHFWp� ���� GX� GURLW� SUpYX� j� O¶DUWLFOH� ��� GH� OD�

SUpVHQWH�ORL�DX�SURILW�GX�IRQGV�GH�VRXWLHQ�GH�OD�GpOLPLWDWLRQ�

GX�SDWULPRLQH�IRQFLHU��

�

5pGXFWLRQ�GX�WDX[�GX�GURLW�G¶HQUHJLVWUHPHQW�VXU�OHV�

MXJHPHQWV�HW�DUUrWV�UHODWLIV�DX�EDLO�RX�SDUWDJH�GH�

SURSULpWpV�

$57,&/(������

(VW� DMRXWp� DX[� GLVSRVLWLRQV� GH� O¶DUWLFOH� ��� GX� FRGH� GHV�

GURLWV� G¶HQUHJLVWUHPHQW� HW� GH� WLPEUH� OH� SDUDJUDSKH� 9,�

VXLYDQW���

9,�� /H� GURLW� SURSRUWLRQQHO� G�� DX� WLWUH� GHV� EDX[�

V¶DSSOLTXH� DX[� MXJHPHQWV� HW� DUUrWV� GpFLGDQW� G¶DGPHWWUH� OH�

GURLW�GX� ORFDWDLUH�DX�EDLO�RX� OD�GpWHUPLQDWLRQ�GH�VD�YDOHXU��

/H� GURLW� SURSRUWLRQQHO� G�� DX� WLWUH� GHV� SDUWDJHV� V¶DSSOLTXH�


